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During a speech on June 27 in Caracas, Latin American Economic System (SELA) permanent
secretary, Uruguayan Carlos Perez del Castillo said that SELA member nations must strengthen
capacity for collective action in order to effectively cope with the region's most serious economic
crisis of its history. Perez del Castillo spoke during the inauguration ceremonies of the XIV
SELA ministerial council meetings, scheduled to close on July 1. About 50 delegates from the
organization's 26 member nations were in attendance. According to the permanent secretary,
the crisis is an outcome of prevailing international economic relations, which are arbitrarily
manipulated by the world's major industrial nations. This manipulation, he added, has only
deepened developing nations' social and economic inequities. Next, the speaker asserted that
short- and medium-term economic prospects for Latin American nations present further threats
to respective sovereignty, security and development potential. SELA member nations' prospects
are defined by the international economic situation, charactereized by industrialized nations' slow
growth; inadequate recovery of world trade; continuity of high interest rates in real terms; and,
enhanced protectionism resulting in low prices for developing countries' exports. Perez del Castillo
emphasized that meanwhile, Latin America has been transformed into a net capital exporter.
"Between 1982 and 1987," he said, "the transfer of resources from Latin America to the industrialized
world totaled over $150 billion." (Basic data from AP, 06/27/88)
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